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SUMMARY OF BILL:  Replaces the Charitable Gift Annuities Exemption Act 
in current statute with the Tennessee Charitable Gift Annuity Act of 2008 
applicable to charitable gift annuities issued by charitable organizations as 

defined by the Act.  Requires the Commissioner of Commerce and Insurance to 
promulgate rules, regulations and orders regarding charitable gift annuities. 
 
 

ESTIMATED FISCAL IMPACT: 

 
 Increase State Expenditures – Not Significant                 
 
 Assumption: 

 

• Any cost to the Department of Commerce and Insurance for the 

administration and enforcement of this act can be accommodated within 
existing resources without an increased appropriation or reduced 

reversion.    
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